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Index CMP % change S2 S1 P R1 R2
GEADIINIX 83.29 0.04% 83.18 83.24 83.28 83.33 83.37
(Future)

With most of the major economies closed,
the USDINR pair was majorly dependent on
the market forces for direction.

The pair opened on a positive note and the
immediately moved lower towards 83.20,
where strong buying came in pushing the
pair higher towards 83.35 towards the end
of the session.

On the daily chart we can the pair formed a
small bodied candle, with a long lower wick,
indicating buying interest near the 83.20.
The RSI plotted on the daily chart can be
seen attempting to move higher, indicating
slight increase in the bullish momentum in
the pair.

Technically, we might see the pair find
resistance near the 83.45-83.50 zone.

On the downside the immediate support is
placed near the 83.20-83.10 mark.

Index CMP % change
EUR/INR
(Future) 92.14 0.00

The EU markets were shut so the Euro
traded in a 10 paisa range though out the
session.

After a negative open the pair traded
between 92.04 and 92.15 for the rest of the
session.

On the daily chart the pair formed a small
bullish candle, indicating lack of volatility in

the pair.
The RSI plotted on the daily chart can be
seen flattening, indicating lack of

momentum in the pair.

Going by the price action the pair seems to
be holding the 92.00 mark. if the pair
continues to hold on the 92.00 level, we
might see it move higher towards 92.70 and
93.00.

On the downside the immediate support is
placed near 92.00, if this level is breached
we might see the pair move lower towards
91.50.

JUSDINR 29 Jan 2024 [C1545] 83.2875, 0.04%

A2(520550) 106 RIS
e
|_ 1870
I ! {0
ik
fm40
B2
131
{0
fovarehda
s
l || i
R B e B B e G R i i i S S il P | | YT T !II"I"
R fona0
Moo f - ; ~4A 5250
~ — N A 500
{50
5000
T 5 0 [ D % Db
S2 S1 P R1 R2
92.00 92.07 92.11 92.18 92.21
JEURITR 29 Jan 2024 [C1510) 92.1300, 0.01%
An2(5205,50) 06| ms
| 0100
L]
I -
I .
l' || . L \ 90.00
i l \
.
’ 89,00
Source : wy inda.Com 188.00
300000
200000
II II | 100000
T ———— ssuleslinane PRI 1]} .
P N g 67,50
. 60.00
< Ao
— i 2 5250
e
2 o o a 4500
N A ior o 37.50
4 ===2:430.00
pi} s 0 I 0 7

1 For private circulation only.




Index CMP % change
JPY/INR
(Future) 59.05 0.00

With

the Japanese markets shut the
JPYINR pair in the first half of the session
followed the USDINR pair.

in the second half, the news about a major
earthquake and a possible Tsunami pushed
the pair lower.

Since the past two sessions JPYINR has
been moving in a range between 59.25 and
58.95.

The RSI plotted on the daily chart can be
seen flattening, indicating lack of
momentum in the pair.

In the sessions to come we might see the
pair find resistance near the 59.30 followed
by 59.50.

On the downside 58.80 is expected to act
as an immediate support.

Index CMP % change
CIEHINS 105.92 -0.03%
(Future)

The UK markets were shut and the Dollar
traded with a neutral bias, this put the
GBPINR pair in a range too.

After a flattish open the pair traded between
106.00 on the upside and 105.84 on the
downside.

On the daily chart we can see that the pair
formed a small candle and traded in the
previous candle range.

The RSI plotted on the daily chart can be
seen drifting lower, indicating possible
exhaustion in the bullish momentum in the
pair.

In the sessions to come we might see
106.10-106.30 act as a resistance.

On the downside the immediate support is
placed near the 105.70-105.50.
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Daily Support and Resistance

Currency

USDINR
EURINR
JPYINR

GBPINR

Close
83.29
92.14
59.05

105.92
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Disclosures

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity (RE) as defined in the Regulations, is
engaged in the business of providing Stock broking services, Depository participant services & distribution of various financial products. ASL is a subsidiary company of Axis
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NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business activities and with the Association of Mutual
Funds of India (AMFI) for distribution of financial products and also registered with IRDA as a corporate agent for insurance business activity.

3. ASL has no material adverse disciplinary history as on the date of publication of this report.

4. I/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect my/our views
about the subject issuer(s) or securities. I/We also certify that no part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report. I/'we or my/our relative or ASL does not have any financial interest in the subject company. Also I/we or my/our relative or ASL or its Associates may have
beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of the Research Report. Since associates of
ASL are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this report. l/we or my/our relative or ASL or its associate does not have any material conflict of interest. I/we have not served as director /
officer, etc. in the subject company in the last 12-month period.
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5. ASL has not received any compensation from the subject company in the past twelve months. ASL has not been engaged in market making activity for the subject company.

6. In the last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report, ASL or any of its associates may have:
Received compensation for investment banking, merchant banking or stock broking services or for any other services from the subject company of this research report and / or;
Managed or co-managed public offering of the securities from the subject company of this research report and / or;

Received compensation for products or services other than investment banking, merchant banking or stock broking services from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other third-party in connection with this
report

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and
may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written
consent of ASL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory
in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been independently verified and no
guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or
other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. ASL will not treat
recipients as customers by virtue of their receiving this report.

Disclaimer:

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to the recipient’s
specific circumstances. The securities and strategies discussed and opinions expressed, if any, in this report may not be suitable for all investors, who must make their own
investment decisions, based on their own investment objectives, financial positions and needs of specific recipient.

This report may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this report should make such investigations as it deems
necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this report (including the merits and risks involved), and should
consult its own advisors to determine the merits and risks of such an investment. Certain transactions, including those involving futures, options and other derivatives as well as
non-investment grade securities involve substantial risk and are not suitable for all investors. ASL, its directors, analysts or employees do not take any responsibility, financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices
of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. Past performance is not necessarily a guide to future
performance. Investors are advise necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before
investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to
change without notice.

ASL and its affiliated companies, their directors and employees may; (a) from time to time, have long or short position(s) in, and buy or sell the securities of the company(ies)
mentioned herein or (b) be engaged in any other transaction involving such securities or earn brokerage or other compensation or act as a market maker in the financial
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